Dear John Doe:
As a follow to our phone conversation, I want to take a moment to explain the legal requirements that apply to personal injury settlements involving minors in the State of Florida. Under Florida law, any settlement for a minor that exceeds $15,000 requires court approval. Additionally, the settlement funds cannot be disbursed directly to a parent or guardian without Court approval. This is in place to ensure that the funds are used solely for the benefit of the minor.
At this time, we do not yet know the value of Jane Doe’s, minor, potential settlement. However, I am required to inform you of the process and the available options should the value of the settlement exceed the $15,000 threshold. If that occurs, we would need to select a court-approved method to safeguard the minor’s funds. These options typically include:
1. Florida Prepaid College Plan – A state-sponsored plan that allows you to prepay future college tuition at today’s rates.
2. Structured Settlement Annuity – A financial arrangement that provides periodic payments to the minor over time, often starting at age 18 or older.
3. Restricted Bank Account – An account held in the minor’s name, which cannot be accessed without court order.
4. Protection Trust Account.
Once we have more clarity on the potential value of Jane Doe, minor, claim, we can discuss these options in more detail and determine which may be most appropriate for your family’s needs.
Please don’t hesitate to reach out if you have any questions or would like to further discuss any of the above. I will continue to keep you updated as we move forward.


